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*ORVVDU\

,WHP 'HVFULSWLRQ

)XVH

$�GHYLFH��E\�WKH�IXVLQJ�RI�RQH�RU�PRUH�RI�LWV�VSHFLDOO\�GHVLJQHG�DQG�SURSRUWLRQHG�FRPSRQHQWV��RSHQV�

WKH�FLUFXLW�LQ�ZKLFK�LW�LV�LQVHUWHG�E\�EUHDNLQJ�WKH�FXUUHQW�ZKHQ�WKLV�H[FHHGV�D�JLYHQ�YDOXH�IRU�D� 

VXIILFLHQW�WLPH��

,(&������� 

)DVW�$FWLQJ�)XVH

$�IXVH�ZKLFK�RSHQV�RQ�RYHUORDG�DQG�VKRUW�FLUFXLWV�YHU\�TXLFNO\��7KLV�W\SH�RI�IXVH�LV�QRW�GHVLJQHG�WR�

ZLWKVWDQG�WHPSRUDU\�RYHUORDG�FXUUHQWV�DVVRFLDWHG�ZLWK�VRPH�HOHFWULFDO�ORDG��8/�OLVWHG�RU�UHFRJQL]HG�

IDVW�DFWLQJ�IXVHV�ZRXOG�W\SLFDOO\�RSHQ�ZLWKLQ���V�ZKHQ�VXEMHFWHG�WR������WR������RI�LWV�UDWHG�FXUUHQW��

,(&�KDV�WZR�FDWHJRULHV�RI�IDVW�DFWLQJ�IXVHV�

● )� �)DVW�DFWLQJ��RSHQV�RQ����WLPHV�UDWHG�FXUUHQW�ZLWKLQ�������V�WR������V� 

● ))� �9HU\�IDVW�DFWLQJ� RSHQV�RQ����WLPHV�UDWHG�FXUUHQW�ZLWKLQ�OHVV�WKDQ�������V� 

—�8/������ 

7LPH-/DJ�)XVH

$�IXVH�ZLWK�D�EXLOW-LQ�GHOD\�WKDW�DOORZV�WHPSRUDU\�DQG�KDUPOHVV�LQUXVK�FXUUHQWV�WR�SDVV�ZLWKRXW� 

RSHUDWLQJ��,Q�GHVLJQ��WKH�EUHDNLQJ�WLPH�XQGHU�WKH�FRQGLWLRQ�RI�FRQWLQXRXV�RYHUORDG�DQG�VKRUW-FLUFXLW�

FXUUHQW�VKDOO�EH��8/�OLVWHG�RU�UHFRJQL]HG�WLPH�GHOD\�IXVHV�W\SLFDOO\�RSHQ�LQ���PLQXWHV�0D[��ZKHQ� 

VXEMHFWHG�WR������WR������RI�UDWHG�FXUUHQW��,(&�KDV�WZR�FDWHJRULHV�RI�WLPH�GHOD\�IXVHV� 

● 7� �7LPH-/DJ��RSHQV RQ����WLPHV UDWHG FXUUHQW ZLWKLQ ���� V WR ����V�� 

● 77� �/RQJ 7LPH-/DJ�� RSHQV RQ����WLPHV UDWHG FXUUHQW ZLWKLQ �����V�WR���V� 

—�8/������ 

5DWHG &XUUHQW

7KH�UDWHG�FXUUHQW�RI�D�IXVH�LGHQWLILHV�LWV�FXUUHQW-FDUU\LQJ�FDSDFLW\�EDVHG�RQ�D�FRQWUROODEOH�VHW�RI�WHVW�

FRQGLWLRQV��(DFK�IXVH�LV�PDUNHG�ZLWK�LWV�UDWHG�FXUUHQW��WKLV�UDWLQJ�FDQ�EH�LGHQWLILHG�ZLWK�D�QXPHULF�� 

DOSKD��RU�FRORU�FRGH�PDUN�� 

—�,(&�������� 

5DWHG�9ROWDJH

$�0D[��RSHQ�FLUFXLW�YROWDJH�LQ�ZKLFK�D�IXVH�FDQ�EH�XVHG��\HW�VDIHO\�LQWHUUXSW�DQ�RYHUFXUUHQW�� 

([FHHGLQJ�WKH�YROWDJH�UDWLQJ�RI�D�IXVH�LPSDLUV�LWV�DELOLW\�WR�FOHDU�DQ�RYHUORDG�RU�VKRUW�FLUFXLW�VDIHO\� 

—�,(&��������

506�&XUUHQW

7KH�5�0�6���URRW�PHDQ�VTXDUH��YDOXH�RI�DQ\�SHULRGLF�FXUUHQW�LV�HTXDO�WR�WKH�YDOXH�RI�WKH�GLUHFW�FXUUHQW��

ZKLFK�IORZLQJ�WKURXJK�D�UHVLVWDQFH��SURGXFHV�WKH�VDPH�KHDWLQJ�HIIHFW�LQ�WKH�UHVLVWDQFH�DV�WKH�SHULRGLF�

FXUUHQW�GRHV� 

—�,(&�������� 

0LQLDWXUH�)XVHV�LV�DQ�2YHU�&XUUHQW�3URWHFWLRQ�GHYLFH��,WV�UHVLVWDQFH�LV�YHU\�ORZ��:KHQ�WKH�FLUFXLW�ZRUNV�QRUPDOO\��LW�LV�HTXLYDOHQW�

WR�D�ZLUH��ZKLFK�FDQ�FRQGXFW�WKH�FLUFXLW�FRQWLQXRXVO\�DQG�VWDEO\��:KHQ�WKH�FXUUHQW�IOXFWXDWHV�GXH�WR�FLUFXLW�LQVWDELOLW\�RU�H[WHUQDO�

LQWHUIHUHQFH��LW�VKRXOG�DOVR�EH�DEOH�WR�ZLWKVWDQG�D�FHUWDLQ�UDQJH�RI�RYHUORDG��2QO\�ZKHQ�RYHUORDG�RU�VKRUW�FLUFXLW�KDSSHQV�� 

0LQLDWXUH�)XVHV�FDQ�EORZ�IDVW�WR�SURWHFW�WKH�FLUFXLW�� 

6(7VDIH�_�6(7IXVH�0LQLDWXUH�)XVHV�LV�ZLGHO\�XVHG�LQ�DOO�NLQGV�RI�HOHFWULFDO�HTXLSPHQW��,W�KDV�D�YDULHW\�RI�PRXQWLQJ�PRGHV�� 

FRPSDFW�VWUXFWXUH��UHOLDEOH�DQG�VWDEOH�SHUIRUPDQFH��7HFKQLFDO�SDUDPHWHUV�RI�6(7VDIH�_�6(7IXVH��0LQLDWXUH�)XVHV��,WV�UDWHG� 

FXUUHQW�UDQJHV�IURP�����$�WR����$��UDWHG�YROWDJH�UDQJHV�IURP�����9$&�WR�����9$&��DQG�IURP����9'&�WR�����9'&��FRPSOLHV�ZLWK�

5R+6�DQG�5($&+��DQG�LV�DSSURYHG�E\�F85XV��9'(��36(��&&&��&4&���.&��789�

'HVFULSWLRQ

0LQLDWXUH�)XVHV 
�6XUIDFH�0RXQW�)XVH-OLQNV� 
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*ORVVDU\
  

,WHP 'HVFULSWLRQ

1RUPDO�2SHUDWLQJ�

&XUUHQW 

7KH�QRUPDO�RSHUDWLQJ�FXUUHQW�RI�D�FLUFXLW�LV�WKH�OHYHO�RI�FXUUHQW�GUDZQ��LQ�506�RU�GF�DPSHUHV��DIWHU�LW�

KDV�EHHQ�HQHUJL]HG�DQG�LV�RSHUDWLQJ�XQGHU�QRUPDO�FRQGLWLRQV��$Q�RSHUDWLQJ�FXUUHQW�RI�����RU�OHVV�RI�

UDWHG�FXUUHQW�LV�UHFRPPHQGHG�IRU�RSHUDWLRQ�DW�����&�WR�DYRLG�QXLVDQFH�RSHQLQJV��)RU�H[DPSOH��D�IXVH�

ZLWK�D�5DWHG�&XUUHQW�RI���$�LV�XVXDOO\�QRW�UHFRPPHQGHG�LQ�FLUFXLWV�ZLWK�QRUPDO�RSHUDWLQJ�FXUUHQWV�RI�

PRUH�WKDQ�����P$��)XUWKHU�GHUDWLQJ�LV�UHTXLUHG�DW�HOHYDWHG�DPELHQW�7HPS�� 

—�8/������ 

$PSHUH 6TXDUHG

6HFRQGV ,�W

7KH�PHOWLQJ��DUFLQJ��RU�FOHDULQJ�LQWHJUDO�RI�D�IXVH��WHUPHG�,�W��LV�WKH�WKHUPDO�HQHUJ\�UHTXLUHG�WR�PHOW��

DUF��RU�FOHDU�D�VSHFLILF�FXUUHQW��,W�FDQ�EH�H[SUHVVHG�DV�PHOWLQJ�,�W��DUFLQJ�,�W�RU�WKH�VXP�RI�WKHP�� 

FOHDULQJ�,�W� 

—�,(&�������� 

2YHUORDG

&DQ�EH�FODVVLILHG�DV�DQ�RYHUFXUUHQW�ZKLFK�H[FHHGV�WKH�QRUPDO�IXOO�ORDG�FXUUHQW�RI�D�FLUFXLW�E\���WR���

WLPHV�LWV�PDJQLWXGH�DQG�VWD\V�ZLWKLQ�WKH�QRUPDO�FXUUHQW�SDWK�� 

—�8/������ 

2YHUFXUUHQW

$�FRQGLWLRQ�ZKLFK�H[LVWV�LQ�DQ�HOHFWULFDO�FLUFXLW�ZKHQ�WKH�QRUPDO�ORDG�FXUUHQW�LV�H[FHHGHG��2YHUFXUUHQW�

WDNH�RQ�WZR�VHSDUDWH�FKDUDFWHULVWLFV-RYHUORDGV�DQG�VKRUW�FLUFXLWV� 

—�8/����� 

6KRUW &LUFXLW

$Q�RYHUFXUUHQW�WKDW�OHDYHV�WKH�QRUPDO�FXUUHQW�SDWK�DQG�JUHDWO\�H[FHHGV�WKH�QRUPDO�IXOO�ORDG�FXUUHQW�RI�

WKH�FLUFXLW�E\�D�IDFWRU�RI�WHQV��KXQGUHGV��RU�WKRXVDQGV�WLPHV� 

—�8/����� 

$UFLQJ 7LPH

7KH�DPRXQW�RI�WLPH�IURP�WKH�LQVWDQW�WKH�IXVH�OLQN�KDV�PHOWHG�XQWLO�WKH�RYHUFXUUHQW�LV�LQWHUUXSWHG��RU�

FOHDUHG� 

—�,(&������� 

&OHDULQJ 7LPH

7KH�WRWDO�WLPH�EHWZHHQ�WKH�EHJLQQLQJ�RI�WKH�RYHUFXUUHQW�DQG�WKH�ILQDO�RSHQLQJ�RI�WKH�FLUFXLW�DW�UDWHG�

YROWDJH�E\�DQ�RYHUFXUUHQW�SURWHFWLYH�GHYLFH��&OHDULQJ�WLPH�LV�WKH�WRWDO�RI�WKH�PHOWLQJ�WLPH�DQG�WKH� 

DUFLQJ�WLPH� 

��—�,(&������� 

%UHDNLQJ�&DSDFLW\�RI�

D�)XVH-OLQN 

9DOXH �U�P�V� IRU $&� RI�SURVSHFWLYH�FXUUHQW�WKDW�D�IXVH-OLQN�LV�FDSDEOH�RI�EUHDNLQJ�DW�D�VWDWHG� 

YROWDJH�XQGHU�SUHVFULEHG�FRQGLWLRQV�RI�XVH�DQG�EHKDYLRXU�

,(&������

0LQLDWXUH�)XVHV 
�6XUIDFH�0RXQW�)XVH-OLQNV� 
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$77(17,21 
 

,QVSHFWLRQ 

&ROG�5HVLVWDQFH�7HVW 

D��$SSOLHG�FXUUHQW�VKDOO�EH�OHVV�WKDQ�����RI�UDWHG�FXUUHQW��DW�DPELHQW�7HPS��RI���������&� 

E�� �-:LUH��5HVLVWDQFH�0HDVXUHPHQW� 

 

 

8VDJH 
D��'R�QRW WRXFK WKH IXVH ERG\ RU OHDG�ZLUH ZKHQ�SRZHU�RQ��DYRLGLQJ�VFDOG�RU�HOHFWULF�VKRFN� 

E��$LU�SUHVVXUH�LV����N3D�WR�����N3D��7KHVH�YDOXHV�UHSUHVHQW�DQ�DOWLWXGH�RI�������P�WR�-����P��UHVSHFWLYHO\� 

 

 

5HSODFHPHQW
)RU�VDIHW\�UHDVRQV��WKH�)XVH�LV�WKH�QRQ-UHVHWWDEOH�SURGXFW��SOHDVH�HQVXUH�WKDW�WKH�DOWHUQDWLYH�)XVH�LV�WKH�VDPH�W\SH�ZKHQ 

�UHSODFH�LW� 

 

 

6WRUDJH�
3OHDVH�VWRUH�WKH�IXVH�LQ�WKH�HQYLURQPHQW�ZLWKRXW�KLJK�WHPSHUDWXUH��KLJK�KXPLGLW\�RU�FRUURVLYH�JDV��WR�DYRLG�UHGXFLQJ�WKH� 

VROGHUDELOLW\�RI��WKH�OHDG�ZLUH��3OHDVH�XVH�WKHP�XS�ZLWKLQ���\HDU�DIWHU�UHFHLYLQJ�WKH�JRRGV� 

,QVWDOODWLRQ�3RVLWLRQ 
'R�QRW�LQVWDOO�WKH�IXVH�RQ�D�ORFDWLRQ�WKDW�PD\�RIWHQ�VXEMHFW�WR�VHYHUH�FRQWLQXRXV�YLEUDWLRQ� 

0LQLDWXUH�)XVHV 
�6XUIDFH�0RXQW�)XVH-OLQNV� 
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,WHP 7HPS����&� 7LPH��V�

3UHKHDWLQJ ����WR���� ���WR���� 

'ZHOOLQJ ������� ��WR��

6ROGHU�,URQ�7HPS� �����������& 

+HDWLQJ�7LPH ��VHFRQGV�0D[� 

5HFRPPHQGHG�+DQG-6ROGHULQJ�3DUDPHWHUV 

 

 
 

 'ZHOOLQJ�
����&RROLQJ�7LPH3UHKHDWLQJ�7LPH

0HFKDQLFDO�VWUHVV

'R�QRW�DSSO\�PHFKDQLFDO�VWUHVV�WR�WKH�IXVH�ERG\�GXULQJ�RU�DIWHU�WKH�LQVWDOODWLRQ� 

,QVWDOODWLRQ 

:DYH�VROGHULQJ�3DUDPHWHUV� )RU 5HIHUHQFH�2QO\

/HDG�:LUH�%HQGLQJ
,I�WKH�OHDG�ZLUH�KDV�WR�EH�EHQW��SOHDVH�SD\�DWWHQWLRQ�WR�WKH�GLVWDQFH�EHWZHHQ�ERG\�DQG�WKH�EHQGLQJ�SRLQW��5HIHU�WR�WKH�IROORZLQJ�

WDEOH��

$[LDO�7\SH

G ĭ����PP ĭ����PP 

/ ��PP ��PP 

5DGLDO�7\SH

 
 
 
 
 L≥
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'LPHQVLRQ��PP�

0LQLDWXUH�)XVHV 
�6XUIDFH�0RXQW�)XVH-OLQNV� 
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)HDWXUHV 

'LPHQVLRQV��PP� 

'HVFULSWLRQ 
����[�����[����PP,�)DVW�$FWLQJ��60'�IXVH��GHVLJQHG�WR�,(&�	�

8/�VWDQGDUGV� 

6WUXFWXUH�'LDJUDP 

$JHQF\�$SSURYDOV 

$SSOLFDWLRQV 
● 3RZHU�6XSSO\

● +RXVHKROG�$SSOLDQFH

● *HQHUDO�/LJKWLQJ

● 6PDUW�+RPH

● 2IILFH�(TXLSPHQW

● (OHFWULF�7RRO

● 0HGLFDO�(TXLSPHQW

● ,QVWUXPHQWV�DQG�$SSDUDWXVHV

$JHQF\ $SSURYDOV $JHQF\�)LOH�1XPEHU 
$PSHUH�5DQJH 

�$� 

 (������ ����WR��� 

 3HQGLQJ ����WR��� 

 3HQGLQJ ����WR��� 

/ /� : + 

���������� ��������� ��������� ��������� 

● ����[�����î����PP� 

● )DVW�$FWLQJ 

● 'HVLJQHG�WR�,(&������-����8/���-�� 

● /HDG-IUHH��3E-IUHH� 

● 5R+6�	�5($&+�&RPSOLDQW 

3DUW�1XPEHULQJ�6\VWHP 
6&)����)����$���97-��� 

2WKHU�2SWLRQV 
7��7DSLQJ 
%��%XON 

5DWHG�&XUUHQW 
)��)DVW�$FWLQJ 

5DWHG�9ROWDJH 

3URGXFW�6HULHV 

7LPH�&XUUHQW�&XUYH���)RU�5HIHUHQFH�2QO\�

7
LP
H
��
V�
 

&XUUHQW��$� 

6&)�����6HULHV, )DVW�$FWLQJ��&HUDPLF�7XEH 

&DS 

7XEH 

)LOOHU 

(OHPHQW 

&DS 

7XEH 

(OHPHQW 

0LQLDWXUH�)XVHV 
�6XUIDFH�0RXQW�)XVH-OLQNV� 
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6SHFLILFDWLRQV 

D ,�W YDOXH�LV�PHDVXUHG�DW����,1�����○ 3HQGLQJ 

6HULHV 

5DWHG

&XUUHQW 5DWHG�%UHDNLQJ�&DSDFLW\���

$YHUDJH�7\SLFDO�

0HOWLQJ�,ðW�D

(QYLURQPHQWDO� 

5R+V 5($&+ 

�$� �$ðVHF� 789 &4& F85XV

6&)���� ���� 

����$#����9$& 

����$#����9'& 

�����$#����9$& 

�����$#����9'&������9'& 

������9'&������9'&������9'& 

 

��� ○ ○ l l l 

6&)���� ��� ��� ○ ○ l l l 

6&)���� � ��� ○ ○ l l l 

6&)���� ��� ��� ○ ○ l l l 

6&)���� � ���   l l l 

6&)���� ���� ��� ○ ○ l l l 

6&)���� � ��� ○ ○ l l l 

6&)���� � ��� ○ ○ l l l 

6&)���� ��� �� ○ ○ l l l 

6&)���� � �� ○ ○ l l l 

6&)���� �� �� ○ ○ l l l 

6&)���� ���� �� ○ ○ l l l 

6&)���� �� ���   l l l 

6&)���� �� ��� ○ ○ l l l 

6&)���� �� ��� ○ ○ l l l 

6&)���� �� 

����$#����9$& 

����$#����9'& 

��� ○ ○ l l l 

6&)���� �� ��� ○ ○ l l l 

6&)���� �� ���� ○ ○ l l l 

$JHQF\�$SSURYDOV

6&)���� � ��� ○ ○ l l l 

6&)���� ��� ���� ○ ○ l l l 

6&)���� ���� ���� ○ ○ l l l 

6&)���� ��� ��� ○ ○ l l l 

6&)���� �� ���� ○ ○ l l l 

6&)���� �� ��   l l l 

2SHQLQJ�7LPH���&XUUHQW�&KDUDFWHULVWLF 

����,1 ���,1 ��,1 

0LQ� 0D[� 0D[� 

����WR��� ��+RXUV ���V ���PV 

5DWHG�&XUUHQW��� 

�$� 

6&)�����6HULHV, )DVW�$FWLQJ��&HUDPLF�7XEH 
0LQLDWXUH�)XVHV 
�6XUIDFH�0RXQW�)XVH-OLQNV� 
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